SD4: Explanation for the difference in data of FS 2013
On March of 2014, Song Da 4 JSC explained for the difference in data of FS 2013 as follows:

Balance sheet
As at December 31st of 2013

	Assets
	Code
	Settlement
	Audited
	Opening balance

	A. Assets
	100 
	432,019,050,082 
	431,665,476,036 
	(353,574,046)

	  I. Cash and cash equivalents
	110 
	10,572,397,428 
	10,571,234,515 
	(1,162,913)

	    1. Cash
	111 
	10,572,397,428 
	10,571,234,515 
	(1,162,913)

	  II. Short-term investments
	120 
	 
	 
	 

	  III. Accounts receivable
	130 
	160,730,240,966 
	160,559,313,835 
	(170,927,131)

	1. Receivables from customers
	131 
	155,024,429,254 
	154,853,502,123 
	(170,927,131)

	2. Advanced payments to suppliers 
	132 
	5,344,383,941 
	5,344,383,941 
	 

	3. Internal receivables
	138 
	943,287,771 
	943,287,771 
	 

	4. Receivables Based on Stages of Construction Contract Schedules
	139 
	(581,860,000)
	(581,860,000)
	 

	IV. Inventory
	140 
	257,480,184,049 
	257,298,700,047 
	(181,484,002)

	1. Inventory
	141 
	257,480,184,049 
	257,298,700,047 
	(181,484,002)

	V. Other current assets
	150 
	3,236,227,639 
	3,236,227,639 
	 

	1. Short-term prepaid expenses
	151 
	667,621,343 
	667,621,343 
	 

	4. Other current assets
	158 
	2,568,606,296 
	2,568,606,296 
	 

	B. FIXED ASSETS
	200 
	248,110,422,289 
	249,296,704,570 
	1,186,282,281 

	I. Long-term receivables 
	210 
	 
	 
	 

	II. Fixed assets
	220 
	216,617,824,465 
	217,575,383,624 
	957,559,159 

	1. Tangible fixed assets
	221 
	216,509,132,015 
	217,466,691,174 
	957,559,159 

	- Historical cost
	222 
	460,714,932,747 
	460,714,932,747 
	 

	- Accumulated depreciation 
	223 
	(244,205,800,732)
	(243,248,241,573)
	957,559,159 

	2. Financial lease assets
	224 
	 
	 
	 

	3. intangible fixed assets
	227
	 
	 
	 

	4. Construction in progress
	230 
	108,692,450 
	108,692,450 
	 

	III. Investment property
	240 
	 
	 
	 

	IV. Long-term financial investments
	250 
	10,445,280,000 
	10,445,280,000 
	 

	3. Other long-term investments
	258 
	10,445,280,000 
	10,445,280,000 
	 

	V. Others
	260 
	21,047,317,824 
	21,276,040,946 
	228,723,122 

	1. Long-term Prepaid Expense
	261 
	20,942,717,824 
	21,171,440,946 
	228,723,122 

	3. Other long-term assets 
	268 
	104,600,000 
	104,600,000 
	 

	Total Assets
	250 
	680,129,472,371 
	680,962,180,606 
	832,708,235

	
	
	
	
	

	Resources
	Code
	Closing balance
	Closing balance
	Opening balance

	A. Liabilities
	300 
	549,320,058,132 
	555,635,911,872 
	6,315,853,740

	I. Current liabilities
	310 
	414,319,077,058 
	436,510,930,798 
	22,191,853,740

	1. Short term borrowing
	311 
	192,365,833,192 
	208,865,833,192 
	16,500,000,000 

	2. Accounts payables 
	312 
	117,104,873,422 
	116,455,616,391 
	 (649,257,031)

	3. Advanced payments from buyers 
	313 
	10,114,322,334 
	10,114,322,334 
	 

	4. Tax payables and payables to Government 
	314 
	15,984,726,991 
	16,389,885,023 
	405,158,032 

	5. Employee payable 
	315 
	30,423,430,748 
	30,434,916,245 
	11,485,497

	6. Accural Expenses/ Expense payables 
	316 
	16,460,901,633 
	16,153,968,067 
	(306,933,566)

	9. Other payables 
	319 
	30,875,211,441 
	37,106,612,249 
	6,231,400,808

	11. Bonus and welfare fund
	323 
	989,777,297 
	989,777,297 
	 

	II. Long-term liabilities
	330 
	135,000,981,074 
	119,124,981,074 
	(15,876,000,000)

	4. long-term borrowing and debt
	334 
	135,000,981,074 
	119,124,981,074 
	(15,876,000,000)

	B. Owners’ Equity 
	400 
	130,809,414,239 
	125,326,268,734 
	(5,483,145,505)

	I. Owners’ Equity
	410
	130,809,414,239 
	125,326,268,734 
	(5,483,145,505)

	1. business capital
	411 
	103,000,000,000 
	103,000,000,000 
	 

	2. Share premium
	412 
	1,312,526,753 
	1,312,526,753 
	 

	6.Foreign exchange differences
	416 
	1,155,695
	 
	(1,155,695) 

	7. investment & development fund
	417 
	4,858,551,348 
	5,405,804,014 
	547,252,666 

	8. Financial reserve fund
	418 
	1,653,306,492 
	1,653,306,492 
	 

	10. Retained earnings 
	420 
	19,983,873,951 
	13,954,631,475 
	(6,029,242,476)

	II. Other resources and funds 
	430 
	 
	 
	 

	Total resources
	430
	680,129,472,371 
	680,962,180,606 
	832,708,235


Explanation for the difference between settlement balance sheet and audited balance sheet:

1. Cash decreased by VND 1,162,913:
This is the difference due to the exchange rate of USD as at 31/12/2013 of the account “Foreign currency account”

2. Receivables from customers decreased by VND 170,927,131, including: the performance guarantee fee for Lai Chau Hydropower with the amount is VND 21,670,100 is not accounted into December of 2013; offsetting payable liabilities, receivables from customers on the same object

3. Inventory decreased by VND 181,484,002: this is the expense of construction in progress of Huoi Quang Hydropower, which is transferred to reduce the Cost of Goods Sold because the Company accounted it twice 
4. Tangible assets increased by VND 957,559,159: this is the depreciation of fixed assets, the Company has extracted to expense more than specified. 

5. Long-term prepaid expense increased by VND 228,723,122: this is the arising amount from distributing tools and equipment 

6. Short-term borrowings and liabilities: VND 16,500,000,000: this is the original long-term liability, the Company did not account it into long-term due debt
7. Payables to suppliers decreased by VND 649,257,031: this is the offsetting for the payable piabilities on the same object

8. Tax payables and payables to Government increased by VND405,158,032: this is the corporate income tax of unreasonable expense and the difference in tax of investment incentives

9. Employee payables increased by VND 11,485,497: this is the salaries and incomes, which is miss-extracted into expense

10. Payable expense decreased by VND 306,933,566: this is the borrowing interest, which is paid for late payment of customers who received vouchers but were not accounted into short-term payables 
11. Other short-term payables, increased by VND 6,321,400,808, including: dividend payment of 2011 for shareholders: VND 5,150,000,000; the borrowing interest from late payments; union fee, other incomes

12. Long-term borrowings decreased by VND 15,876,000,000, including: original long-term due debts: VND 16,500,000,000 is moved to long-term due debts; the exchange rate of USD of borrowing account as at 31/12/2013 was not accounted into expense with the amount is VND 118,424,305

13. Difference in foreign exchange rate decreased by VND 1,155,695, which was not transferred into expense
14. Investment and development fund increased by VND 547,252,666: this is the corporate income tax of incentive activities after investing

15. Profit after tax decreased by VND 6,029,242,476, including: dividend payment of 2011 for shareholders: VND 5,150,000; increase or decrease corporate income tax; difference in foreign exchange rate, salaries and union fee, distributing tool and equipment expense, depreciation of fixed assets

Income statement 

2013

	Targets
	Code
	Settlement
	Audited
	Difference

	1. Gross sales of merchandise and services
	1 
	526,862,935,901 
	514,413,716,729 
	(12,449,219,172)

	    Including: Internal revenue
	2 
	52,145,894 
	 
	(52,145,894)

	2. Deduction (03=04+05+06+07)
	3 
	5,018,743,958 
	5,018,743,958 
	 

	    + Deduction of product’s price
	5 
	5,018,743,958 
	5,018,743,958 
	 

	1. Net sales of merchandise and services (10=01-03)
	10 
	521,844,191,943 
	509,394,972,771 
	(12,449,219,172)

	2. Cost of Goods Sold
	11 
	431,028,736,910 
	417,937,847,308 
	(13,090,889,602)

	  Including: internal cost of goods sold
	 
	52,145,894 
	 
	(52,145,894)

	3. gross profit from sale of merchandise and services (20=10-11)
	20 
	90,815,455,033 
	91,457,125,463 
	641,670,430 

	4. Financial income
	21 
	95,308,620 
	95,308,620 
	 

	5. Financial expense
	22 
	29,104,087,333 
	29,745,077,581 
	640,990,248 

	    Including: payable borrowing interest
	23 
	29,104,087,333 
	29,121,070,363 
	 16,983,030

	7. General and administration expenses
	25 
	40,573,099,795 
	40,556,116,765 
	 (16,983,030)

	8. Operating profit (loss)
	30 
	21,233,576,525 
	21,251,239,737 
	17,663,212 

	9. Other income
	31 
	1,468,339,785 
	1,523,844,795 
	55,505,010 

	10. Other expenses
	32 
	8,655,019,013 
	8,655,019,013 
	 

	11. Profit (loss) from other activities(40=31-32)
	40 
	(7,186,679,228)
	(7,131,174,218)
	55,505,010 

	12. Accounting profit before tax (50=30+40)
	50 
	14,046,897,297 
	14,120,065,519 
	73,168,222 

	13. Income tax payable 
	51 
	2,755,519,124 
	3,160,677,156 
	405,158,032 

	14. Net profit (loss) after tax (60=50-51)
	60 
	11,291,378,173 
	10,959,388,363 
	(331,989,810)


Explanation for the difference between settlement income statement and consolidated income statement:
1. Gross sales of merchandise and services decreased by VND 12,449,219,172: This revenue served the internal unit of the Company. Auditor asked the Company to exclude

2. Cost of goods sold decreased by VND 13,090,889,602, including: the expense from excluding internal revenue: VND 12,449,219,172; the increase in salary expense, union fee, distributing tool and equipment and reduce the depreciation of fixed assets

3. Financial expense increased by VND 640,990,248: this is the difference in foreign currency rate, the payables borrowing interest for late payments of customers

4. Other income increased by VND 55,505,010: this is the payables for individuals who do not come to implement the procedures for recognition. Auditor adjust to increase income in December of 2013
